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Historical Moody's New Money and Rolling Average Interest Rates
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Historical Moody's UL Benchmarks vs Sample UL Crediting Rates
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What does this mean?
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Dividend / Interest Rate
Whole Life

10.00%

Original Dividend Rate

N

As Issued Dividend Rate

\ Actual Dividend Rate
f

V

Guaranteed Dividend Rate

2-00% T T T T T T T T T T T T T T T T T T
1 2 3 4 5 6 7 8 9 10 11 12 13 14 15 16 17 18 19

20 21 22 23

= QOriginal Dividend Rate ===As |ssued Dividend Rate == Actual Dividend Rate = Guaranteed Dividend Rate
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MEL YORK LIFE INGURANCE COMPANY tay 15, 1998
PROPOSAL PAGE  Page 1 of 9

New York Life Brokerage
920 Main Street, Suite 2100
Kansas City, MO 64105
B16+889-4000

Modified Premium Whole Life
Femate 56 Ledger
leaued in TX

S ————mawacmemsse. MOD]FIED P UN WHOLE LIFE ooesgccocsazassoonmmmas
Hori-$maker 800,000 foce Amount

D.0.T. Rider for 30 Year(s)
Surrender Div. to pay premium & age 73
Owner is tmeured
28.00% OFF dump in of $24,658
This polfey 18 & 1057 exchange Transferred Basis {5 $24,638
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WEW TORK LIFE INSURANCE COMPARY
Frapared by Uew York Life Brekerage
Modified Premium Whole Life
Female 5& Ledger
1ssued in TX
=sssnazcsesssteaazzgseess MODIFIZD PREMIUM WHOLE LIFE scmcwwamessusressscassses
Nan-Shoker BE0O, 000 Feee Amount

@y [£3] (51
Rervaal
Policy Caah cosh
Cash Valug of Value
Value bade inerease

] g0y 30309

0 39139 BAZ)
8oce L5917 13778
23200 s285¢ 2138
39200 THLEE 31630

SELO0 BETE 30533
TSI 100257 Joata
a0 112588 33T
ERbr R T2dean 3519
142400 143655 284053 50T

165800 6262z 32k 2T
iks00 18415 3705 I H
212800 208571 4817
238804 236232 473032 51481 354046
262450 270485 532885 3983 Igsnzs

287200 282055 56955 38571 404TEs
312m TS 406552 ITERT S1L551
333200 31157 B4ETTS g8z L2e237
R IzReAT BBBEST L1884 435405
Bazeno 368348 T2934S 40583 45911

[4-H13 3ERLEL TR 42535 GENVEA
L2ioba I0384L BiTeke 57D AT
444800 L2374 BagTL LHE3C 504543
485500 452244 P17864 Lt ] 533427
L5400 LH3553 §71553 53709 553204

* Thiz policy has been checked for sll years and is not a moditied sndowment,
Amy futdee premivm or rider thanges could effect this, $ee forn 11939,

* The prenium payment wethod fllustrated uses dividends to pake Premiue pryments
I yesrs 16 arg later. If the dividend scale s reduced in tre future,
dividends €3y not be sufficisnt to pay prem'ums es shown, ang illustrates
velues #ill ret be nchieved without cash premium caypents.

= valuza refiect premium peyments within 31 cays failowing poltey anniversary,

*Valuse ghown ace based on our current dividend scale which fs not gusranteed
nor an estinate of future performance. Refer to Form 19939 for s explanatian,
Tllus Code: 15211 51911 10111 11181 10100 11219 21991 14441

1515 ver. W.i, 5.7 208M 1-15-93

0]

Mat
Death
Earafiy

16ETEST
1611145

1610983 -

T61CBDS
1613675

1605508
1609248
1609000
1606763
1608835

1600217
1606108
6o
1407708
1507817

1énancy
1600001
1600000
1600000
1610200

18000CE
1802000
1600000
1ed0000
1ha00aC

WEW YEGRK LIFE INGURANCE COMPANY
Prepared by New York Life Brokersge
Hadified Premium Whole Life
Female 58
Iesued in TX
rrewserssesssasssanasnace MM FIED PREM]UN WHOLE L1Ff mzssscassmsesccssesnrmsas
Ken-Tmoker 5800, 000 Fecs Amoumt

Net
Cash
Adue Value

523380 128150 56637
1088582 L] 434821
1156173 85551
56855 1227335 T T29648
TILLES 1305899 B156% TH0BLE

Bl66L3 1357043 BAlAL 859035
BBLEFT TAFITET 325 932520
FEFTED 1590820 190222 11686
106284z 16854 ey TOPES3T
1182617 1816417 REE- VIETIL

1271907 126291 1284008
139178 136859 1387338
1521193 i 1497516
1474036 173643 1615170
1818959 164516 1760745

2004135 209988 1878723
500000 2213991 239052 2035345
EUMPARY -

25133 98499 1258 ITHT RERE
212800 z0a37! S LI
] 30800 pLT 40885 449911
] £76400 TLAGE 15 790848
[ 200003 2213901 -t Eol) 3052 75 1
NET AVERAGE s=mm
Desth Benefit ot Life Expectancy (age B7)  §1,600,000 51,605,514

= This palicy has baen checked for all years and %5 not s moditied endowment.
Ary future premium er rider chenges cculd atfect this. Se= form 11929,

+ The presium payment method illustrated uses dividends to make presium payments
in years 16 and later. If the dividend ccale s regwssc in the future,
dividends may net be sufficient to pey premiume es shown, and illuszrated
values WILL ROt Be achieved without cosh premium payments,

* ¥alues reTlect premiun pryments W'thin 31 days follewing pelicy anniversary.

sValues showy are based on our current divicdend szale which fs not peranteed
ner an extimate of future performonce. Refer to Form 11039 for an explanatior.
Thlus Coder 15211 51111 11911 19911 19919 11241 21111 11114
1518 Ver. WL, 5.9 P05M 1-15-53
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WEW TORK LIFE INSURAWCE COMPAUY RS LIS DisURANCE: bommy
Broparod by Nms York Life Sisliaraps Frepared by Neo York .I.if. Brokersge
Modified Premivm whole Life P i Wt
Female 58 Ladsar Female §a Ledger
1ssued in TX Jesuved in TX
A rrewserssesssasssanasnace MM FIED PREM]UN WHOLE LIFf =m=zzzcassmsus: =TEw

Frascressstaaasmussses MO FIZD PEEH::;;: :;::E :::: -------- Esssommenms e aokar £500,000 Facs #
[1}] 5 5
LT
Arlipd
Caah NET CEsh Face Het

Valug of Cesh V'l we fumine af Ceath
pOE Eddp Velue ifsrease Aoidg Derefit

58 52441 L] 3304 30305 30309 670D 1667E90 |
L ETTES o 35159 e prIn - 1114
50 Zrres BOGD WIT ETRT 13778 94511 14109637 1
&1 2rTa3 23200 s285¢ BALSE 26759 118148 1610805
52 2TTes 39200 THLEE 117684 31630 143514 TE16TS

&3 22135 £ EGETE 168218 JOE3R 180837 1607508
b 2Ei3n Faeyg 1R02E7 17R8XT Josie 174253 L i
&5 25135 FRaOD 1ratas E1M9BL FET 185129 1850000
&b &5 135 IR0 T2EFA0 adinm 1R £10874 1805 TES
&7 2513E TE2LDD 1438655 2EAGSS asers 41T 1809575

£k 25435 165530 162622 Iadizz L2167 25409 16DEI1T
6% 22138 (LRt 18L15e IFHEL LLTTE FERRE 1605108
| 25125 212300 208571 42137 LBLIY LT I§ITROE
™ 25139 £35ED% RLIELE 47332 BiEs ERL04L 1637708
T 25138 262500 FXVE a%gaes SeE%: e 1807547

"UBLUEL ENOwd STE DOSEC 0N OUT CUTTENT O1v OEnS Scale whizh is not puaranteed

e dim = ;
inate of fut foraacie, B Farm 1 c nor an estimate of future performonce. Refer to Form 11937 for an explanatien.
kb b8 Her to Form 11989 for s erplanasien, Iilus Coder 15211 S1110 1111 18110 99049 19291 20191 14111

Tllus Cogex 15211 51191 11111 11181 1100 11219 21991 11411
1518 ver. W.L, 5.9 308¥ 1-15-92 i 151§ Ver. W.L. 5.9 P0BN 1-15-53
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WEW TORK LIFE INSURANCE CoMPadY
Frapared by Uew York Life Brekerage
Modified Premium Whole Life
Female 5 Ledge~
1ssued in TX
=sssnazcsesssteaazzgseess MODIFIZD PREMIUM WHOLE LIFE scmcwwamessusressscassses
Non-Smoker BEDD, 200 Faee Amount

2 (3] 45}

Caan Face L
Velug of Amymt af Death
Aade L3 Eerafit

saadr 3g3oy e7ans 166725
2TTe IsEs TeAZE 1E1T14E
778D 91T 851 1610983 -
2rTas 42856 118168 1616805
e THLBE 143514 1613675

=133 BETE 160339 1609508
z5138 100257 174283 1609248
246135 11258 47 e 1409900
®us 1zava0 2i0ET4 1605763
5E 143655 BT 1608535

25135 162622 25%40% 1epa1r
HEE 18415 @erse 1606104

WEW YCHK LIFE [WSURANCE COMPANY
Prepared by New York Life Brokersge
Hadified Premium Whole Life
Female 58 Ledger
Iesued in TX
ErEmnEERsesssunsEasasEacs MODIPIED PREMIUN WHOLE LIFE =m=sssssssssszcccsssamesss
Ken-Tmoker 5800, 000 Fecs Amoumt

Net
Cash
Adue Value

523380 1628190
1088582
1156173
56855 1227335
TILLES 1305899

6643 1357043
BRLEFT TAFIEST
SEFTED 1590820

106284z 16854
6217 1816417

preat-id
13FNTE

2513 212800 208572
&1 bl i TEBBOD 2008135 ETT4EER
o 9% ] 800000 2213581 oo

DR L L L R R LN L LR L]

CaEr AR S RAA LSS . .- W e [T Iy e,

TEESIAREE SRR e EESE L

i il YT Ll T

2 L5 FLEL Y arAnn 2
02580 16R484 78 Frien
L2ioba I0384L BiTeke A57EL 483pm
Wa4B00 L2374 BagTL LHE3C 504543
4e5600 452244 9178 51670 535127
L5400 LH3553 ST 53708 Sa320%

* Thiz policy has been checked for sll years and is not a moditied sndowment,
Amy futdee premivm or rider thanges could effect this, $ee forn 11939,

* The prenium payment wethod fllustrated uses dividends to pake premiues payments
I yesrs 16 arg later. If the dividend scale s reduced in tre future,
dividends €3y not be sufficisnt to pay prem'ums es shown, ang illustrates
velues #ill ret be nchieved without cash premium caypents.

= valuza refiect premium peyments within 31 cays failowing poltey anniversary,

*Valuse ghown ace based on our current dividend scale which fs not gusranteed
nor an estinate of future performance. Refer to Form 19939 for s explanatian,
Tllus Coge: 15211 511711 11111 11141 1110 19244 219 1IN

1515 ver. W.i, 5.7 208M 1-15-93

o 576400 TRLLER TERBEOD B5e TE004E
[ 800003 2313001 10139 el H ITFLILE
MET AVERAGE ssmm
Desth Benefit ot Life Expectancy (age B7)  §1,600,000 51,605,516

= This palicy has baen checked for all years and %5 not s moditied endowment.
Ary future premium or rider chenges could affect this. Se= forn 11929,

+ The presium payment method illustrated uses dividends to make presium payments
in years 16 and later. If the dividend ccale s regwssc in the future,
divigends may not be sufficient to pey premiums es  shown, snd Tllustrated
values WILL ROt Be achieved without cosh premium payments,

* Values rerlect premiun payments u'thin 31 days followlhg policy anniversary.

sValues showy are based on our current divicdend szale which fs not peranteed
nor on estimate of future performonce. Refer to Farm 11939 for an explanaticn.
Thlus Coder 15211 51111 11911 19911 19919 11241 21111 11114
1518 Ver. W.L. 5.9 90BM 1-15-93
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As Sold (1993) Cash Value & Death Benefit

$3,500,000

Whole Life

$3,000,000

$2,500,000

$2,000,000

g
2
a
8
a

$1,500,000

$1,000,000

12 3 45 6 7 8 910111213 14151617 18 19 20 21 22 23 24 25 26 27 28 29 30 31 32 33 34 35 36 37 38 39 40 41 42
Policy Years

esmm=(Original Cash Value  ====Qriginal Death Benefit

OO 0O 0O O OO O
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WEW YORK LIFE INSURANCE COMPANY March 28, 2016
Page 2 of &

Female 58 Ledger & POP

Issued in TX Anmual Payment
szzzzzzzzszsssssssssssssss HPWL Inforce = COWCEPT PAGE sssssssszssszsssszzsssssssses
Hon-Smoker 5800,000 Face Amcunt

(s8] 3 ) (5} (3] m
Guar.
Current Policy Cash et Face et

Required Kat Cash Value of Cash Amcunt of Death
Premium outlay Value Adds Value hdds Benefit
B.O.Y. B.O.X. E.O0.¥Y. B.0.Y. B.O.Y. B.O.X. B.O.Y.
o o (1] 444800 271642 Tl6442 339121 1600000
25135 25135 465800 289032 T54632 3583410 1601581
25135 25135 485800 305785 T91385 367351 1601554
25135 25135 504800 322110 826910 379919 1601528
25138 28138 523200 337892 861092 391401 1601504
25138 28138 540800 353445 894245 401803 1601482
25135 25135 558400 369114 927514 412317 1601461
25135 25135 574400 385366 953766 422857 1601442
25135 25135 590400 401138 991538 433959 1601424
25135 25135 £05£00 415965 1021565 444037 1601408
28125 /136 £20800 428827 1049627 451533 1601282
25138 2B135 £36000 440343 1076243 457398 1601377
25138 28138 £52000 448863 1100863 460020 1601361
25138 28138 E£3800 454464 1123264 453707 1601346
25135 25138 EB6400 455421 1141831 452340 1601331
25135 25135 705600 449720 1155320 438926 1601315
26135 28138 726400 415309 1141709 392834 1601298
25125 25128 742000 307TEE 1055755 277847 1601282

28125 25138 762200 38695 807495 6453
800000 270947

605600 415965 1021565 444037 1601408
800000 32831 932831 1239 270547
800000 32831 932831 1239 270847
HET mmm

Death Benefit at Life Expectancy (age 839) 51,601,408 1,600,421

This illuscration has NOT been tested for a Medified Endowment.

See Proposal Page (Page 1) for assumed dividend option and description of

riders on this illustration.

Premium columni{s) includes premiums for all riders.

Death Benefit column(s) includes values for the base insured cnly.

Values shown are based on our current dividend scale which is not guaranteed
nor an estimate of future performance. Refer to "UNDERSTANDING YOUR LIFE
INSURANCE ILLUSTRATION® for important notes and assumpticns.

FTIS Ver. 2016.1.2

Gwnr
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WEW YORK LIFE INSURANCE COMPANY March 28, 2016
Page 2 of &

Female 58 Ledger & POP

Issued in TX Anmual Payment
szzzzzzzzszsssssssssssssss HPWL Inforce = COWCEPT PAGE sssssssszssszsssszzsssssssses
Hon-Smoker S800,000 Face Amcount

(s8] 3 ) (5} (3] m
Guar.

Current Policy Cash et Face et
Required Kat Cash Value of Cash Amcunt of Death
Premium outlay Value Adds Value hdds Benefit
B.O.Y. B.O.X. E.O0.¥Y. B.0.Y. B.O.Y. B.O.X. B.O.Y.
o o o 444800 271642 Tl6442 339121 1600000
25135 25135 465800 289032 T54632 3583410 1601581
25135 25135 485800 305785 T91385 367351 1601554
25135 25135 504800 322110 826910 379919 1601528
25138 28138 523200 337892 861092 391401 1601504
25138 28138 540800 353445 894245 401803 1601482
25135 25135 558400 369114 927514 412317 1601461
25135 25135 574400 385366 953766 422857 1601442
25135 25135 590400 401138 991538 433959 1601424
25135 25135 £05£00 415965 1021565 444037 1601408
28125 /136 £20800 428827 1049627 451533 1601282
25138 25138 £36000 440343 1076243 457398 1601377
25138 28138 £52000 448863 1100863 460020 1601361
25138 28138 E£3800 454464 1123264 453707 1601346
25135 25138 EB6400 455421 1141831 452340 1601331
25135 25135 705600 449720 1155320 438926 1601315
28135 28138 726400 415309 1141709 392834 1601298

25125 25128 742000 307TEE 1055755 277847 g

28125 25138 762200 38695 807495 1257

800000 270947

605600 415965 1021565 444037 1601408

800000 31831 932831 1239 270947
705600 448720 1155320 428926 1601315
726400 415309 1141708 392834 1601298
748000 307755 1065755 277847 1601282
768800 386095 8074595 1257 56493
800000 32821 832821 1238 870547

- Values shown are based on cur current dividend scale which is not guaranteed
nor an estimate of future performance. Refer to "UNDERSTANDING YOUR LIFE
INSURANCE ILLUSTRATION® for important notes and assumpticns.

FTIS Ver. 2016.1.2

Gwnr
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NEW YORK LIFE INSURANCE COMEANY

Female 58 Ledger
Issued in TX Annual Payment
MEWL Inforce = CONCEPT FAGE

Hon-Smoker $800,000 Face Amount

(1) (3) (4) (5) (8)
Guar.
Current Policy Cash Het Face
Regquired Cash Value of Cash Bmount of
Premium Value Adds Value Adds
B.O.Y. 0.Y. E.O.¥Y. E.O.Y. E.0.Y. B.O.Y.
23914 465600 247814 713414 299117
23914 485600 233115 718715 273456
23914 504800 214471 718271 243418
23914 523200 190977 714177 208384
23514 540800 161790 702580 167128

23914 558400 126244 634644 119680
23914 574400 83040 857440 641599
23514 530400 25800 620200 0
23914 605600 30656 636256 a
23514 620800 31496 652296 0

23514 636000 32104 668104
23514 652000 32712 684712
23914 GEES00 33504 702304
23514 686400 34216 720616
23914 TOS600 34840 740440

23914 T26400 35664 162064
23914 748000 37064 785064
23914 Te8800 37456 BOB256
23514 800000 31592 831592

Jan. 16, 2016
Page 2 of 6

n

Het
Death
Benefit
B.O.Y.
1559996
1600000
1600000
1600000
1600000

1600000
16 Q0

871044
871632

873412
871441
869527
868647
S66805

851438
840161
832631
824396

SUMMARY

23514 605600 30656 636256
23914 00000 31592 831592

NET AVERAGE ====
Death Benefit at Life Expectancy (age 8%) $871,044 §1,575,592
This illustration has NOT been tested for a Modified Endowment.
Ba=zed on our current dividend scale, which i= not guaranteed, the premium pay-
ment method illustrated in the years marked with a "*" uses dividends to pay a
portion or all of the premium. A reduction in the current dividend scale could
require additional cut-of-pocket cash outlays in one or more of these years.
See Proposal Page (Page 1) for assumed dividend option and description of
riders on this illustration.
Premium column(s) includes premiums for all riders.
Death Benefit column(s) includes value= for the ba=e insured only.

Values shown are ba=med on our current dividend scale which i= not guaranteed
nor an estimate of future performance. Refer to "UNDERSTANDING YCOUR LIFE
INSURANCE ILLUSTRATION" for important notes and assumptions.

FTIS Ver. 2014.2.13

Gwnr

Because trust is a precious currency

871044
§24396




NEW YORK LIFE INSURANCE COMPANY Jan. 16, 2016
Page 2 of §

Female 58 Ledger
Issued in TX Annual Payment
MEWL Inforce = CONCEPT PAGE

Hon-Smoker $800,000 Face Amount

(1) 3) (4) (%) (8) n
Guar.

Current Policy Cash Het Face Het
Regquired Cash Value of Cash Bmount of Death
Premium Value Adds Value Adds Benefit
B.O.Y. 0.Y. E.O.¥Y. E.O. Y. E.0.Y. B.O.Y. B.O.Y.
23914 465600 247814 713414 299117 1559996
23914 485600 233115 718715 273456 1600000
23914 504800 214471 718271 243418 1600000
23914 523200 190977 714177 208384 1600000
23514 540800 161790 702580 167128 1600000

23514 558400 126244 634644 119680 1600000
23914 574400 83040 857440 64199 1€ 1]
23514 530400 29300 620200

23914 605600 30656 636256 871044
23514 620800 31496 652296 871632

23514 636000 32104 668104 873412
23514 652000 32712 684712 871441
23914 a GEES00 33504 702304 869527

558400 126244 684644 1196380

574400 83040 £57440 64199
590400 29800 620200
605600 30656 6362086
BZ20800 31486 652296

NET AVERAGE ====
Death Benefit at Life Expectancy (age 8%) $871,044 §1,575,592
This illustration has NOT been tested for a Modified Endowment.
Bazed on our current dividend scale, which i=s not guaranteed, the premium pay-
ment method illustrated in the years marked with a "#" uses dividends to pay a
portion or all of the premium. A reduction in the current dividend scale could
require additional cut-of-pocket cash outlays in one or more of these years.
See Proposal Page (Page 1) for assumed dividend option and description of
riders on this illustration.
Premium column(s) includes premiums for all riders.
Death Benefit column(s) include= values for the base insured only.

Values shown are ba=med on our current dividend scale which i= not guaranteed
nor an estimate of future performance. Refer to "UNDERSTANDING YOUR LIFE
INSURANCE ILLUSTRATION" for important note=s and assumptions.

FTIS Ver. 2014.2.13

CAPITALPIAN

Because trust is a precious currency

1600000

1600000
87582
871044




Life Insurance General Accounts




TIAA-CREF Life Insurance Company M Intelligent Universal Life TIAA-CREF Life Insurance Company M Intelligent Universal Life

730 Third Avenue, New York, NY 10017 ) _# Life Insurance Policy lllustration 730 Third Avenue, New York, NY 10017 A Life Insurance Policy lllustration
Flexible Premium Universal Life hsuram_:e Puicy Flexible Premium Universal Life Insurance Paolicy
Form # TGMUL2011-TX - For Presentation in TX Form # TGMUL2011-TX - For Presentation in TX

Proposed Insured: Sample Client Death Benefit Option = Opt A - Level, CVAT i ead j
Male, lzsue Age 55, Super Preferred Mon-Tobacco Initial Face Amount = 5,000,000 Ledger lllustration Non-Guarant Detail

Premium Frequency = Annual Initial Crediting Rate = 3.75%

N - Non Gi nteed Val EOY)]
Ledger lllustration Non-Guaranteed Detail Inferest Rt of 5 700 voar 110, 4 2% Years 11+

Based on Current Policy Charges

Mon Guaranteed Values (EOQY)
Interest Rate of 3.75% Years 1-10, 4.25% Years 11+ Interest Cash
Based on Current Policy Charges Crediting Policy Surrender
Rate Value Value
Interest Cash
Crediting Policy Surmrender
Rate Value Walue Proceeds

4.25% 3,004,850 3,094,250
4.25% 3.106.884 3,196,884
4.25% 3.301.507 3,301,507
4.25% 3.408,008 3,408,008
4.25% 3,510,780 3,510,780
4.25% 3,634,366 3,634,286
4.25% 3,753,847 3,753,847
4.25% 3.878.3568 3,878,258
4.25% 4,000,321 4,000,221
4.25% 4,147,520 4,147,520

136,065 5 5.000.000
277,847 . 5.000.000
423,309 v 5.000.000
573742 . 5,000,000
720,461 r 5,000,000
802,157 . 5,000,000
1,083,307 083, 5,000,000
1,270,449 5,000,000
1,464,019 464, 5,000,000
1,664,328 664, 5.000.000

R

&
I

4.25% 4,284 454 4,294 454
4.25% 4,451,745 4,451,745
4.25% 4,820,006 4,620,995
4.25% 4,803,644 4,803,644
A28 5000022 5000032
4.25% 5,212,340 5212348
4.25% 5,433,891 5,433,891
4.25% 5,864 430 5,664,438
4.25% 5,004,004 5,004,004
4.25% 6,155,772 6,155,772

R

1,715,204 1,715,204
1,767,220 1,767,220
1,820,888 1,820,686
1,875,851 1,875,851
1,832,852 1,832,852
1.001.314 1,091,314
2,050,060 2,050,969
2,111,834 2,111,834
2,172,889 2,173,280
2,236,069 2,236,980

g s sk

&
I

4.25% 6.417.200 6.417.200 6.417.200
4.25% 6,680,756 6,680,756 6.680.756
4.25% 6.073.887 8,073,887 6,873,887
4.25% 7.270.004 7.270.004 7.270.004
4.25% 7.578.880 7.578.8280 7.578.880
4.25% 7.000.808 7.000.208 7.000.808
4.25% 8,236 409 8,236.400 B8.236.409
4.25% 8,586,273 8,586,273 8.588.2732
4.25% 8,851,008 8,051,008 8,851,006
4.25% 9,331,240 9,331,240 9.331.240

2,209 455 2,299.455
2,360,905 2,360,205
2,420,702 2.420.702
2472013 2.478.013
2532408 2,532,408
2.620241 2,620,241
2,710,383 2,710,383
2,802,080 2,803,080
2808015 2,808,015
2.805264 2,995,264

SEEI9RREDR2
Eﬂﬂﬂﬂﬂﬁﬂﬂﬂﬂ El:l:l:l:l:l:l:l:l:l: Eﬂﬂﬂﬂﬂﬂﬂﬂﬂﬂ

BEEBNERREBED
&
1]

The Ledger illustration is not complete and .Innol be presenhed mlhollt the Basic lllustration. Please refer to the Basic
Nustrati ts and other M are not guaranteed.

The Ledger illustration is not complete and .Innnt be pmsenlzed mlhmrt the Basic lluslr.nmn_ Please refer to the Basic
INustration for guaranteed and other are not

* A zero in the Net Cutlay column does not mean the policy is paid Charges will continue to be deducted from the Policy Value as
long asthe pniw remains in force. The actual muﬁaﬁ{wﬁ a:nunb-erufmrs of premium payments that are nee?ed " A zeroin the Net Qutlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as
policy benefits will depend on the policy’s non-guaranteed elements and on your actual use of lang asthe poiw remains in force. The actual premium amounts and number of years of premium payments that are needed to
policy benefits will depend on the policy's non-guaranteed elements and on your actual use of
Ihepullcfs ‘options.

MIUL-CVAT-A-TPBO350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn Faor: Sample Client
C5902a TITIL Page 2 of 14 (1.52.0.3) Run: 26/2016 at 10:34 AM

the pullcfs options.
MIUL-CVAT-A-TPBO350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn For: Sample Client
C5902a TITIL Page 1 of 14 (1.52.0.3) Run: 9/26/2016 at 10:34 AM

Because trust is a precious currency



TIAA-CREF Life Insurance Company M Intelligent Universal Life TIAA-CREF Life Insurance Company M Intelligent Universal Life

730 Third Avenue, New York, NY 10017 } _ A Life Insurance Policy llustration 730 Third Avenue, New York, NY 10017 A Life Insurance Policy llustration
Flexible Premium Universal Life Insurance Policy Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX Form # TGMUL2011-TX - For Presentation in TX

Proposed Insured: Sample Client Death Benefit Option = Opt A - Level, CVAT i ead j
Male, lzsue Age 55, Super Preferred Mon-Tobacco Initial Face Amount = 5,000,000 Ledger lllustration Non-Guarant Detail

Premium Frequency = Annual Initial Crediting Rate = 3.75%

N - Non Gi nteed Val EOY)]
Ledger lllustration Non-Guaranteed Detail Inferest Rt of 5 700 voar 110, 4 2% Years 11+

Based on Current Policy Charges

Mon Guaranteed Values (EOQY)
Interest Rate of 3.75% Years 1-10, 4.25% Years 11+ Interest Cash Death

Based on Current Policy Charges Crediting Policy Surrender
Cash Rate Value Value Proceeds

Interest Cash Death Surrender
Crediting Policy Sumrender Benefit Value Proceeds a8
Rate Value Walue Proceeds IRR IRR a7

28
3.75% 136,065 126,265 5.000.000 -20.48%  2802.86% ag
3.75% 277,847 277.947 5.000.000 -13.48% 391.10% an
3.75% 423,309 423,300 5.000.000 -0.64% 167.70% o
3.75% 573742 573.742 5,000,000 -7.10% 07.00% az 4.25% 3,753,847 3,753,847 5.000.000
3.75% 720,461 720.481 5.000.000 -5.48% B5.77% a3 4.25% 3,878.358 3,878,358 5,000,000

96 0 4.25% 4,294 454 4,294 454 5,000,000 2.33%
97 4.25% 4,451,745 4,451,745 5,000,000 2.96%
98 4.25% 4,620,996 4,620,996 5,000,000 2.59%
99 4.25% 4,803,644 4,803,644 5,073,681 2.62%
4.25% 5,000,032 5,000,032 5,165,085 2.66%
4.25% 5,212,349 5,212,349 5,212,349 2.70%
4.25% 5,433,691 5,433,691 5,433,691 2.73%
4.25% 5,664,439 5,664,439 5,664,439 277%
4.25% 5,904,994 5,904,994 5,904,994 2.80%
4.25% 6,155,772 6,155,772 6,155,772 2.83%

4.25% 3,004,850 3,094,250 5,000,000
4.25% 3.106.884 3,196,884 5.000.000
4.25% 3.301.507 3,301,507 5.000.000
4.25% 3.408,008 3,408,008 5.000.000
4.25% 3,510,780 3,510,780 5.000.000
4.25% 3,634,366 3,634,286 5.000.000

coooooon

O OO0 oo o oo

1,722,440

o 2,710,383 2,710,383 000, . - . 9,331,240 9,331,240 0.231.240
0 2,802,080 2,803,080
] 2808015 2,808,015
0 - 2.805264 2,995,264
m

The Ledger illustration is not complete and cannot be presenhed mlhollt the Basic lllustration. Please refer to the Basic
N

Mustrati ts and other important i are not guaran The Ledger illustration is not complete and cannot be pmsenlzed mihmrt the Basic lluslr.nmn_ Please refer to the Basic

INustration for guaranteed and other are not

* A zero in the Net Outlay column does not mean the palicy is paid up. Charges will continue to be deducted from the Palicy Value as .
m asmg m remains in force. The actual premium amounts and number of years of premium payments that are needed to A zero in the Net Cluli.ay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as
policy benefits will depend on the policy’s non-guaranteed elements and on your actual use of lang asthe poicy remains in force. The actual premium amounts and number of years of premium payments that are needed io
the pﬂ.cfs options. g d policy benefits will depend on the policy's non-guaranteed elements and on your actual use of

Ihepullcfs ‘cptions.

MIUL-CVAT-A-TPES350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn For: Sample Client MILLLCVATATP 33350, 5FAG.GRP-CARP Producer: Mr. Phiip de Bruyn For Samole Clinnt
Che02a L Page 1of 14 (1.52.0.3) Run: 9/26/2016 at 10:34 AM C5902a TITIL Page 2 of 14 (1.52.0.3) Run: /26/2016 at 10:34 AM

®

Because trust is a precious currency




TIAA-CREF Life Insurance Company M Intelligent Universal Life TIAA-CREF Life Insurance Company M Intelligent Universal Life

730 Third Avenue, New York, NY 10017 A Life Insurance Policy llustration 730 Third Avenue, New York, NY 10017 A Life Insurance Policy llustration
Flexible Premium Universal Life Insurance Policy Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX Form # TGMUL2011-TX - For Presentation in TX

Proposed Insured: Sample Client Death Benefit Option = Opt A - Level, CVAT Ledger NMustration Non-Guaranteed Detail
Male, Izzue Age 55, Super Preferred Mon-Tobacco Initial Face Amount = $5,000,000
Premium Frequency = Annual Initial Crediting Rate = 3.75%

. . Mon Guaranteed Values (EOY)
Ledger lllustration Non-Guaranteed Detail Varying Rates

Based on Current Policy Charges

Mon Guaranteed Values (EOQY)
Warying Rates
Based on Current Policy Charges

Interest Cash
Crediting Policy Surrender
Rate Value Value

Interest Cash Death
Crediting Policy Surrender
Rate Walue WValue Proceeds IRR

3.00% 1,982,351 1,082,351
3.00% 1,884,322 1,084,322
3.00% 2,001,082 2,001,052
3.00% 2,001,788 2,001,788
3.00% 1.9895.802 1,885,802
3.00% 1.882.254 1,882,254
3.00% 1.960.888 1,860,580
3.00% 1.030.724 1,030,724
3.00% E 1,800,522
3.00% 838, 1,838,787

136,065 136,965 5.000.000 -20.48%
277,248 277,249 5.000.000 -13.63%
420,486 420,488 5.000.000 -2.96%
566,584 566,584 5,000,000 -TET%
714,822 714,822 5,000,000 -6.14%
876,158 876,158 5,000,000 -4.70%
1,043,315 1,043,315 5.000.000 -3.62%
1.213771 1,213,771 5.000.000 -2.83%
1,387,789 1,387,780 5,000,000 -222%
1,565493 1,565,493 5.000.000 -1.74%

Eppusnenyy

DM m =@M kW=

3.00% 1.774.868 1,774,860
3.00% 1.688.220 1,688,220
3.00% 1.606.864 1,608,564

1.502,083 1,502,083 5.000.000 -1.21% . 3.00% 1.408.463 1,408,463

1.818.240 1.618.248 5.000.000 -0.83% 3 3.00% 1.370.234 1.370.234

1.844.222 1,644,222 5.000.000 -0.55% ! 3.00% 1.218.854 1,218,854

1.870.181 1.670.181 5.000.000 0.32% E 3.00% 1.040.324 1,040,224

1.806,000 1,608,000 5.000.000 . . 3.00% 820,805 820,805 000, -1.E7%
1.721513 1.721.513 5.000.000 1 z 3.00% 581.424 581.424

1.745077 1,745,977 5.000.000 . .| 3.00% 287.080 287980 .000.| -3ET%
1.760.358 1,760,358 5.000.000 1 Total 1,722,440

1.701.464 1,701,484 5.000.000

1.811.918 1.811.018 5.000.000 <l 100 2 S00% D.00%

Total 1,722,440

This illustration reflects the non-guaranteed interest rate assumpticns that you have requested, as summarized in the Basic lllustration
1,828,835 1,828,635 000! - - Marrative Sum

1,840,812 1,840,812 .| .| . 3 The Premium Emy when credited with the Cash Surrender Value IRR or the Death Benefit Proceeds IRR, accumulates to the Cash
1.847.371 1,847,371 Surrender Value or Death Benefit Proceeds respectively.

1,846,828 1,846,888

1,838,332 1,838,332

1,868,011 1.288.011

1,805,065 1,805,965

1,822 111 1,822,111

1,845,584 1,845,584

1,065,871 1,865,871

BEEBNEREEEY

The Ledger illustration i isr not complete and cannot be presented "'ﬂlo“‘ the Basic lllustration. Please refer to the Basic The Ledger illustration is not complete and cannot be presented mlhnu‘l the Basie lllustration. Please refer to the Basle
1 for gu and other i are not guaranteed. Mustrati and other important i are not

* A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as * A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as
long BSUE Pﬂiﬂi remains in force. The actual premium amounts and number of years of premium payments that are needed to long as the policy remains in force. The actual premium amounts and number of years of premium payments that are needed to

o policy benefits will depend on the poliey's non-guaranteed elemants and on your actual use of maintain the illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actusl use of
the pdlcfs options. the policy's options.

MIUL-CVAT-A-TPB2350-5FAQ-GRP-CA-RP Praducer: Mr. Philip de Bruyn For: Sample Client MIUL-CVAT-A-TPE2350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn For: Sample Client
C5802a TITiL Fage 10of 13 (1.52.0.3) Run: 9/26/2016 at 2:07 FM C5902a TITIL Page 2 of 13 (1.52.0.3) Run: 9/26/2016 at 2:07 PM

CAPITALPIAN

Because trust is a precious currency



TIAA-CREF Life Insurance Company
730 Third Avenue, New York, NY 10017

M Intelligent Universal Life
A Life Insurance Policy lllustration
Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX

Death Benefit Option = Opt A - Level, CVAT
Initial Face Amount = $5,000,000
Initial Crediting Rate = 3.75%

Proposed Insured: Sample Client
Male, Izzue Age 55, Super Preferred Non-Tobacco
Premium Frequency = Annual

Ledger lllustration Non-Guaranteed Detail

Mon Guaranteed Values (EOQY)
Warying Rates

Based on Current Policy Charges
m Cash
LEnv hat Coadit Bl s Al

TIAA-CREF Life Insurance Company
730 Third Avenue, New York, NY 10017

M Intelligent Universal Life
A Life Insurance Policy lllustration
Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX

Ledger lllustration Non-Guaranteed Detail

Mon Guaranteed Values (EOY)
Varying Rates
Based on Current Policy Charges
Cash Death
Interest Cash Death Surrender Benefit
Crediting Policy Surrender Benefit Value Proceeds
Rate Value Value Proceeds IRR

Policy
Yr

(EQY)
Age

Net
Outlay

Interest
Crediting
Rate

O W oO~NOOOOPr WN =

1
1
1
1
1
1
1
1
1
2

g
g

56
57
58
59
60
61
62
63
64
65

172,244
172,244
172,244
172,244
172,244
172,244
172,244
172,244
172,244
172,244

1,722,440

3.50%
3.25%
3.00%
2.75%
2.50%
2.50%
2.50%
2.50%
2.50%

3.75%

Policy
Value

Cash
Surrender
Value

Death
Benefit
Proceeds

Cash
Surrender
Value
IRR

Death
Benefit
Proceeds
IRR

136,965
277,249
420,486
566,584
714,922
876,158
1,043,315
1,213,771
1,387,789
1,565,493

136,965
277,249
420,486
566,584
714,922
876,158
1,043,315
1,213,771
1,387,789
1,565,493

5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000
5,000,000

-20.48%
-13.63%
-9.96%
-1.67%
-6.14%
-4.70%
-3.62%
-2.83%
-2.22%
-1.74%

2802.66%
391.10%
167.70%

97.99%
65.77%
47.68%
36.27%
28.51%
22.94%
18.78%

EEENERENEN

g
g

The Ledger illustration i |s not complete and cannot be presented mﬂloul the Basic lllustration. Please refer to the Basic
and other important i

[l ion for g

* A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as
long asthe poicy remains in force. The actual premium amounts and number of years of premium payments that are needed to
policy benefits will depend on the policy's non-guaranteed elements and on your actual use of

non-
the pnllcfs options.

MIUL-CVAT-A-TPB9350-5FAD-GRP-CA-RP

C5902a TITIL

3.00%
3.00%

1,845,584
1,865,871

1,845,584
1,065,871

5.000.000 0.50%
5.000.000 0.52%

Producer: Mr. Philip de Bruyn

Page 1 of 13

are not guaranteed.

For: Sample Client

4.41%
4.24%

and other important i

The Ledger illustration is not complete and cannot be presented wnhoul the Basic lllustration. Please refer to the Baslc
ot

* A zero in the Met Qutlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as

long as the policy remains in force. The actual premium amounts and number of years of premium payments that are needed to

the policy's options.

(1.52.0.3) Run: 9/26/2016 at 2:07 PM C5202a

®

Because trust is a precious currency

MIUL-CVAT-A-TPBO350-SFAD-GRP-CA-RP

TITIL

Producer: Mr. Philip de Bruyn

Page 2of 13

maintain the illustrated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of

For: Sample Clent
{1.52.0.3) Run: 8/26/2016 at 2:07 PM




TIAA-CREF Life Insurance Company M Intelligent Universal Life TIAA-CREF Life Insurance Company M Intelligent Universal Life
730 Third Avenue, New York, NY 10017 A Life Insurance Policy llustration 730 Third Avenue, New York, NY 10017 A Life Insurance Policy llustration
Flexible Premium Universal Life Insurance Policy Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX Form # TGMUL2011-TX - For Presentation in TX

Proposed Insured: Sample Client Death Benefit Option = Opt A - Level, CVAT Ledger NMustration Non-Guaranteed Detail
Male, Izzue Age 55, Super Preferred Mon-Tobacco Initial Face Amount = $5,000,000
Premium Frequency = Annual Initial Crediting Rate = 3.75%

. . Mon Guaranteed Values (EOY)
Ledger lllustration Non-Guaranteed Detail Varying Rates

Based on Current Policy Charges

Mon Guaranteed Values (EOQY)
Warying Rates
Based on Current Policy Charges

Interest Cash
Crediting Policy Surrender

Cash Deatt Rate Value Value

Interest Cash Death Surrender Benefit
Crediting Policy Surrender Benefit Value Proceeds 88 3.00% 1,882,351 1,082 351
Rate Value Value Proceeds IRR IRR a7 3.00% 1,994,322 1,004,322
28 3.00% 2,001,052 2,001,052

3.75% 136,065 136,965 5.000.000 -20.48% 2802.86% &9 3.00% 2,001,788 2,001,788
2 Enm 227040 277 240 £onnnn 42 a0 a0 anme an a00% 19805 AN7 1 995 202

3.00% 1,774,869 1,774,869 5,000,000 0.08%
3.00% 1,698,220 1,698,220 5,000,000 -0.04%
3.00% 1,606,864 1,606,864 5,000,000 -0.18%
3.00% 1,498,463 1,498,463 5,000,000 -0.35%
3.00% 1,370,234 1,370,234 5,000,000 -0.56%
3.00% 1,218,854 1,218,854 5,000,000 -0.83%
3.00% 1,040,324 1,040,324 5,000,000 -1.18%
3.00% 829,805 829,805 5,000,000 -1.67%
3.00% 281,424 581,424 5,000,000 -2.42%
3.00% 287,980 287,980 5,000,000 -3.87%

96
97
98
99

o

OO0 OO0 Cojoo oo

1,722,440

0 3.00% 0.00%
1,722,440

1,845,584 1,845,584 5.000.000
1,865,871 1,065,871 5.000.000

The Ledger illustration i isr not complete and cannot be presented Wﬂlﬂ“‘ the Basic lllustration. Please refer to the Basic The Ledger illustration is not complete and cannot be presented wnhou'l the Basie lllustration. Please refer to the Baslc
1 ion for g and other important i are not guaranteed. Ilustration for g and other important i are not

* A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as * A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Palicy Value as
long ESUE Pﬂiﬁ' remains in force. The actual premium amounts and number of years of premium payments that are needed to long as the policy remains in force. The actual premium amounts and number of years of premium payments that are needed to
o palicy benefits will depend on the policy's non-guaranteed slements and on your actual use of maintain the illusirated non-guaranteed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of
the pnllcfs opfions. the policy's options.

MIUL-CVAT-A-TP82350-5FAQ-GRP-CA-RP Praducer: Mr. Philip de Bruyn For: Sample Client MIUL-CVAT-A-TPE2350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn For: Sample Client
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Because trust is a precious currency



TIAA-CREF Life Insurance Company M Intelligent Universal Life TIAA-CREF Life Insurance Company M Intelligent Universal Life

730 Third Avenue, New York, NY 10017 A Life Insurance Folicy llustration 730 Third Avenue, New York, NY 10017 A Life Insurance Folicy llustration
Flexible Premium Universal Life Insurance Policy Flexible Fremium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX Form # TGMUL2011-TX - For Presentation in TX

Proposed Insured: Sample Client Death Benefit Option = Opt A - Level, CVAT Ledger lllustration Non-Guaranteed Detail
Male, Issue Age 55, Super Prefemed Non-Tobacco Initial Face Amount = $5,000,000
Premium Frequency = Annual Initial Crediting Rate = 3.75%

R ~ Non Guaranteed Values (EOY)
Ledger lllustration Non-Guaranteed Detail Varying Rates
Based on Current Policy Charges

Mon Guaranteed Values (EOY)
Varying Rates
Based on Current Policy Charges

Interest Cash Death
Crediting Policy Sumrender

Rate Walue Walue Proceeds
Interest Cash Death
Crediting Policy Surmrender

Rate Walue WValue Proceeds IRR

3.00% 3,548,350 3,548,256 5,000,000
3.00% 3.832,523 3.632523 5.000.000
3.00% 3718010 3718010 5.000.000
3.00% 3,805,028 3.805.028 5,000,000
3.00% 3,803,815 3,803,815 5,000,000
3.00% 3,884,728 3984728 5.000.000
3.00% 4,078,300 4,078,300 5.000.000
3.00% 4175277 4175277 5,000,000
3.00% 4,275,023 4,275,023 5,000,000
3.00% 4,380,966 4,380,966 5.000.000

136,065 1 5.000.000 -20.48%
277.240 . 5.000.000 -13.83%
420,488 z 5.000.000 -0.068%
566,584 1 5.000.000 -T.67%
714022 S 5.000.000 -6.14%
876,158 X 5,000,000 -4.70%
1,043,315 D43, 5,000,000 -3.62%
1.213771 213, 5,000,000 -2.83%
1,387,780 387, 5,000,000 -2.22%
1.565493 565, 5,000,000 -1.74%

ER R R R

3.00% 4,401,373 4,401,373 5.000.000
3.00% 4,608.208 4,608,208 5.000.880
3.00% 4,731,810 4731610 5.079.279
3.00% 4,861,853 4,861,653 5,134,850
3.% 5.000.003 5.000.003 5.185.055
3.00% 5,148,822 5,140,822 5,140,822
3.00% 5,304,138 5,304,136 5,304,136
3.00% 5,463,079 5,463,079 5.483.079
3.00% 5,826,790 5.626.780 5.626.780
3.00% 5705413 5705413 57054132

1.766.062 1,766,062 5.000.000 -1.17%
1.074.440 1,874,440 5.000.000 -0.71%
2,188,530 2,188,530 5.000.000 -0.33%
2,409712 2,408,712 5,000,000 -0.01%
2,507,001 2,507,001 5,000,000 0.25%
2,563,101 2,563,101 5,000,000 0.46%
2,819915 2,818,815 5,000,000

2,877 448 2677446 5,000,000 0.76%
2,735,668 2,735,668 5,000,000 0.88%
2,784,437 2,794,437 5,000,000 0.87%

gaeaalazane

5,880,085 5,060,095
6,147 087 8,147,987
6,332,248 8,332,246
6,522,033 8,522,033
B8,717.513 8.717.513
6,818,858 6,018,858
7.126.243 7.128.243
7.330.851 7.330.851
7.550,868 7.550,806
7.786.482 7.786.482

2,852 488 2,852,468
2,809.431 2,800,431
2,064 880 2,064,860
3,018,170 3.018170
3,089,054 3,069,054
3.145751 3,145,751
3223717 3223717
3,303,108 3,303,106
3,383,670 3,383,670
3,4685417 3,465417

R R R

EEEHEREBRER
§nnnnnnnnnn§

2,454,

The Ledger illustration is not complete and cannot be presented ""Mlﬂ the Basic lllustration. Please refer to the Basic The Ledger illustration is not complete and cannot be presented without the Basic lllustration. Please refer to the Basic
lustration for gu and other i are not guaranteed. ion for g and other i are not guaranteed.

* A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as * A zero in the Net Outlay column does not mean the pelicy is paid up. Charges will continue to be deducted from the Policy Value as
long as the palicy remains in force. The actual premium amounts and number of years of premium payments that are needed io long as the policy remains in force. The actual premium amounts and number of years of premium payments that are needed to

the non-g teed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of maintain the illustrated non-guarantead policy benefits will depend on the policy's non-guaranteed elements and on your actual use of
the policy's options. the policy's options.

MIUL-CVAT-A-TP8E350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn For: Sample Client MIUL-CVAT-A-TPB2350-SFAD-GRP-CA-RP Producer: Mr. Philip de Bruyn For: Sample Client
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Because trust is a precious currency



TIAA-CREF Life Insurance Company
730 Third Avenue, New York, NY 10017

Proposed Insured: Sample Client

Male, Issue Age 55, Super Prefemed MNon-Tobacco

M Intelligent Universal Life
A Life Insurance Policy lllustration

Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX

Death Benefit Option = Opt A - Level, CVAT

TIAA-CREF Life Insurance Company
730 Third Avenue, New York, NY 10017

Ledger lllustration Non-Guaranteed Detail

M Intelligent Universal Life
A Life Insurance Policy lllustration

Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX

Initial Face Amount = $5,000,000

gy Cash Death
— Interest Cash Death Surrender Benefit A
Policy (EQY) Crediting Policy Surrender Benefit Value Proceeds it
Yr Age Rate Value Value Proceeds IRR IRR -
— s
- B 1 56 172,244 3.75% 136,965 136,965 5,000,000 -20.48% 2802.86% E
2 57 172,244 3.50% 277,249 277,249 5,000,000 -13.63% 391.10% iy
3 58 172,244 3.25% 420,486 420,486 5,000,000 -9.96% 167.70% E%
4 59 172,244 3.00% 566,584 566,584 5,000,000 -7.67% 97.99% I
5 60 172,244 2.75% 714,922 714,922 5,000,000 -6.14% 65.77% >
6 61 172,244 2.50% 876,158 876,158 5,000,000 -4.70% 47 68% e
T 7 62 172,244 2.50% 1,043,315 1,043,315 5,000,000 -3.62% 36.27% =
_ 8 63 172,244 2.50% 1,213,771 1,213,771 5,000,000 -2.83% 28.51% .
9 64 172,244 2.50% 1,387,789 1,387,789 5,000,000 -2.22% 22.94% 2%
~ 10 65 172,244 2.50% 1,565,493 1,565,493 5,000,000 -1.74% 18.78% e
Total 1,722,440 ~
. 11 66 172,244 3.00% 1,766,962 1,766,962 5,000,000 -1.17% 15.56% :E
12 67 172,244 3.00% 1,974,449 1,974,449 5,000,000 -0.71% 13.02% E%
13 68 172,244 3.00% 2,188,530 2,188,530 5,000,000 -0.33% 10.97% i
14 69 172,244 3.00% 2,409,712 2,409,712 5,000,000 -0.01% 9.29% i
— 15 70 42,993 3.00% 2,507,001 2,507,001 5,000,000 0.25% 8.20% o
16 71 0 3.00% 2,563,101 2,563,101 5,000,000 0.46% 7.40%
T 17 72 0 3.00% 2,619,915 2,619,915 5,000,000 0.63% 6.74%
18 73 0 3.00% 2,677,446 2,677,446 5,000,000 0.76% 6.18%
™ 19 74 0 3.00% 2,735,668 2,735,668 5,000,000 0.88% 5.70%
A 20 75 0 3.00% 2,794 437 2,794,437 5,000,000 0.97% 5.29%
d Total 2,454,409 i
My t
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Because trust is a precious currency



TIAA-CREF Life Insurance Company
730 Third Avenue, New York, NY 10017

M Intelligent Universal Life
A Life Insurance Policy lllustration
Flexible Premium Universal Life Insurance Policy
Form # TGMUL2011-TX - For Presentation in TX

Death Benefit Option = Opt A - Level, CVAT
Initial Face Amount = $5,000,000
Initial Crediting Rate = 3.75%

Proposed Insured: Sample Client
Male, Issue Age 55, Super Prefemed MNon-Tobacco
Premium Frequency = Annual

Ledger lllustration Non-Guaranteed Detail

M Intelligent Universal Life

A Life Insurance Policy lllustration

Flexible Premium Universal Life Insurance Policy
Form # TGMULZ2011-TX - For Presentation in TX

TIAA-CREF Life Insurance Company
730 Third Avenue, New York, NY 10017

Ledger lllustration Non-Guaranteed Detail

Mon Guaranteed Values (EOY)
Varying Rates
Based on Current Policy Charges

Mon Guaranteed Values (EOY) Interest Cash Death Su?r::er m
Eaced ‘é""i“ﬂt':‘“‘:s n Palicy (EOY) Net Crediting Folicy Sumender Benefit Value Eroceeds
on Lurrent Folicy Lharges Cach Death ¥r Age Cutlay Rate Value Value Proceeds IRR IRR
Palicy (EQY) Net m: Policy Sucr-:hdﬂ I;:ae?t Su\:fr::er Pms 31 86 0 3.00% 3,548,356 3,548,356 5,000,000 1.52% 2.83%
¥r Age Outlay Rate Value Value Proceeds IRR IRR 3z 87 0 3.00% 3,832,523 3,632,523 5,000,000 1.55% 2.82%
a3 28 0 3.00% 3,718,019 3,718,019 5.000.000 1.58% 271%
mE 58 172,244 375% 136,085 136,085 5,000.000 -2048%  2802.88% e 28 o 3.00% 3.805.028 3,805,028 5.000.000 1.61% 261%
2 57 172,244 350% 277,249 277.240 5000000  -1383%  291.10% 25 eo o 3.00% 3,803,815 3,883,815 5,000,000 1.62% 252%
3 58 172,244 3.25% 420,488 420,488 5,000,000 -0.08% 187.70% 4 a1 0 3.00% 3.884.728 3,884,728 5.000.000 1.68% 2.44%
4 50 172,244 9.00% 586,584 EEB.504 5,000,000 TET% 097.00% a az 1] 3.00% 4,078,390 4,078,380 5,000,000 1.68% 2.33‘*
41 96 0 3.00% 4,491,373 4,491,373 5,000,000 1.77% 2.08%
42 a7 0 3.00% 4,608,208 4,608,208 5,009,889 1.79% 2.03%
. 43 98 0 3.00% 4,731,610 4,731,610 5,079,279 1.81% 2.01%
44 99 0 3.00% 4,861,653 4,861,653 5,134,950 1.84% 1.99%
45 100 0 3.00% 5,000,003 5,000,003 5,165,055 1.86% 1.95%
- 46 101 0 3.00% 5,149,822 5,149,822 5,149,822 1.89% 1.89%
47 102 0 3.00% 5,304,136 5,304,136 5,304,136 1.92% 1.92%
48 103 0 3.00% 5,463,079 5,463,079 5,463,079 1.95% 1.95%
T 49 104 0 3.00% 5,626,790 5,626,790 5,626,790 1.97% 1.97%
50 105 0 3.00% 5,795,413 5,795,413 5,795,413 1.99% 1.99%
Total 2,454,409
26 81 0 3.00% 3,145,751 3,145,751 5,000,000 1.28% 3.68% 50 114 [} 3.00% 7,550,868 7,550,586 7.550,866 2.16% 2.168%
; :; E ::Eg: :i§: ;; :;ﬁ::; i:giﬁg :2;: g::: o 80 115 — w: 3.00% 7,786,482 7,786,482 7.786.482 2.18% 2.18%
- a0 85 — .u; 3.00% 3,485,417 3,465,417 5,000,000 1.48% 3.08%

The Ledger illustration i |s not complete and cannot be presenled mihmrt the Basic llustration. Please refer to the Basic
IMustration for gu and other i are not guaranteed.

* A zero in the Net Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Palicy Value as
long as the policy remains in force. The actual premium amounts and number of years of premium payments that are needed io
teed policy benefits will depend on the policy's non-guaranteed elements and on your actual use of

the non-g;
the policy's options.
MIUL-CVAT-A-TPBO350-SFAD-GRP-CA-RP Froducer: Mr. Philip de Bruyn For: Sample Client
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The Ledger illustration is not complete and cannot be presented wrlhon‘t the Basic lllustration. Please refer to the Basic
ion for gu and other important i are not guaranteed.

* A zero in the Met Outlay column does not mean the policy is paid up. Charges will continue to be deducted from the Policy Value as
long as the policy remains in force. The actual premium amounts and number of years of premium payments that are needed to
maintain the illustrated non-guaranteed policy benefits will depend on the policy's non-guarantzed elements and on your actual use of

the policy's options.
MIUL-CVAT-A-TPB2350-5FA0-GRP-CA-RP
TITIL

For: Sample Client
{1.52.0.3) Run: 8/26/2016 at 2:17 PM

Producer: Mr. Philip de Bruyn
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Because trust is a precious currency



Why Does Life Insurance Need to be
Managed and Analyzed Post-Purchase?




Together with Your Clients, Consider
the Following Five Questions




Thank you

Questions?
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Because trust is a precious currency

10000 North Central Expressway
Suite 1000
Dallas, Texas 75231
214.360.9292
www.capitalplaninc.com




